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2010 SPEED HUD

The 2010 Speed HUD Settlement Statement is used to enter all the information necessary to produce a
HUD Settlement statement.

When you choose the HUD icon from the tool bar you will receive a popup asking to Launch the 2010
HUD or not; if 'No' is selected, the legacy HUD will open, if 'Cancel' is selected neither will open.

Information

i) Launch the 2010 HUD?

The 2010 Speed HUD layout is similar to a printed HUD document. There are three tabs in the 2010
Speed HUD, Page One, Page Two, and Page Three. To choose a tab, click on the tab.

d

Complete Closing Enterprise - 6.5 - FJUD Settlement Statement]
g] File DataEntry Utilities wWindow Help

SRR e M 2 D Filez loewsa T @ R o F A
Michael Jordan and Michelle Jordan, husband and wife TO Donald C. Bates and Mary A. Bates, husband and wif
G-d-C- 8 E 283 30 - ? Status: | ~|

Page Ore | Page Two | Page Three I

A Settlement Statement U.S. Department of Housing and
Urban Development

B. Type of Loan

1. [TiFHA! 2.1 RHS 3. [ Conv Unins. | 6. File Number 7. Loan Number
4 [T vA 5[ Convins. [ SellerFin. | 091059
[ Cash Sale

C. Note: This form is fumished ta give you a statement of actual settlement costs. Amounts paid to and by the setilement agent are shawn. Items r
they are shown here for informational purposes and are not included in the tatals.

SPEED HUD Page One

You can create additional lines of information after the last line in any section of the Page Two tab
(Sections 700-1300, except 1000).

You must include a payee for every HUD line item, except for Debit/Credit items. Complete Closing
brings to your attention those items for which you have entered figures but no payee, by displaying the

Payee 32 button to the left of the column.

To enter a negative figure anywhere on the HUD, begin the number with a minus sign (-), Complete
Closing will display negative numbers in parentheses ( ).
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2010 SPEED HUD Page 2

&-A-C- B W 28I a -
Page One Page Two | Page Thiee |
L. Seltlement Charges

B-RE P B sem|

EEIEZE
709. Total Sales/Bioker's Commission based on pice i Pasd From Account
ot £ Seler's Funds Codes
Divizion of Commizsion (ine 700) 25 folows [fcct Coge|  Jumds o 3 Setiement

701, to

702 to

703 Commizsion Pad o Selt

800. Items Payable in Connection with Loan

£01. Ouwr oniginabion charge E3 ta (from GFE #1)

E02 Your credt of charge (points) for b z to [from GFE 2}

€03. Your adusted ongnation chaiges to from GFE A)

804 Apprsizal Fee to from GFEH3)

E05. Credit repoil ta from GFEH3]

8065. Tax service to from GFEH3]

807. Flood castfication to [from GFEH#3]
300. ltems Required by Lender To Be Paid in Advance

S01 Daily interest charges fiom 973072009 0 101/2003 @ 0/day {From GFE #10]

2010 SPEED HUD Page Two

The following codes are used in the “POC” column within the SPEED HUD:

e “X” to withhold funds from the loan amount

e “B"if the buyer pays outside of closing

o “S"if the seller pays outside of closing

e “L"if the lender pays outside of closing

e “Y"for Lender paid closing costs

e Click the Aggregate Adjustment . button to open the “Aggregate Adjustment” screen where
more information is entered to calculate the aggregate adjustment amount to display on Line
1011 of the HUD. For more information, see the Aggregate Adjustment Calculator section in the
Complete Closing Enterprise User Reference Guide.
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SPEED HUD Page 2 Section Breakdowns

700 Section

L. Settlement Charges

It i)
700. Total Sales/Bicker's Commession based on price 500000.00) @ %= Pad Fiom Pad From Account
Realtor 2 gots %| Bomowers Seler's Funds Codes
Division of Commission (ine 700) as follows: [Acct Code SFu'ld?-él at Settlement
ettlement
701 to
702 to

703, Conmission Paid ot S efflemert

First, when inputting Earnest Money in the Order Entry/Loan screen the user will receive a pop-up
window displaying 'Who is Holding the Earnest Money?' just as before.

M Earnest Money

Who is Holding the Earnest Money?

@ iNe are - Title Company: " Buyer's Realtor
~ Seler " Lender
" Sefler's Reallor

If Escrow Depost, Type of Funds @.. -

X No Orie or Not Listed I

&

If either the Seller's Realtor or Buyer's Realtor is selected, then a 'Confirm' window will pop-up asking if
the monies should be deducted from the Realtor's commission check.

Confirm

2

Should the amount of earnest money being held by the Realtor be deducted from the commission check?

If so, the monies will appear on the HUD in the 700 section as a disclosure line stating the amount

withheld.

When this happens the system will also place the Earnest Money on line 201 and on line 506 as a
Debit/Credit item for the Buyer and Seller. (see RESPA Directive)

200. Amounts Paid By Or In Behalf of Botrower
201. Deposi of eamest money

—————}
$500.00

500. Reductions in Amount Due To Seller

202 Poncpal amount of new loan(s)

501. Excess deposd [see mshuctions)

203. Ewsting baan(s) taken subgect to

502 Settlement charges to zeller [ine 1400]

503 Easting boan{s] taken subject to

504 Payolf of frst mortgage boan

I

505 Payofl of second mostgags loan

505 Eamest Money Retaned by Reallor

$500.00

If you select 'NO' on the confirm screen, then the amount will appear on line 507 as (EMD $ 00.00

Disbursed as Proceeds)

200. Amount: Paid By Or In Behall of Borrower
201._Depost of eamest money

500. Reductions in Amount Due To Seller

202 Pncpal amound of new loards)

$500 00 501. Excess depost [ses mstuctions)

203 Ewsiing bands) taken subject to

502 Seltlement charges to selier (ine 1400)

503 Eswsting loar(s) taken subsect 1o

504. Payolf of fust maort loan

HIREE

505. Payolf of second mortgage boan

506

507 [EMD $500 Disbussed as Proceed:)

Revised October 30, 2009



800 Section

800. Items Payable in Connection with Loan

801. Dur ongnahon chaige 3 o (hom GFE $1) : )
802 Your credt of chaige [points] for b x to [hom GFE #2)

803 Your adusted onginabion charges lo from GFE A)

804 Appraizal Fee to from GFEH3

805. Credt report to from GFE#3]

806. Tax service to from GFEH#3

807. Flood cestification to from GFE#3

In section 800, you will have the items listed by the lender mainly coming from the GFE 3. POC items
will still be handled the same as before.

Line 801 will be from GFE 1 and 802 will be from GFE 2. All other lines will be GFE- 3 lines or General
lines as needed.

801 and 802 will display the amounts outside of the columns with their total being displayed on line 803.
Payees along with POC X will need to be placed on lines 801 and 802 as the check for these lines will
come from that field and not from 803. Yield Spread or Broker Fee will no longer be displayed as a
single line item. The amount will be rolled into line 802. It will be a positive number if the buyer is
paying points and a negative for any credit from the lender to the buyer including the Yield Spread. (see
RESPA Directive)

Additional Lines Screen

M Additional Lines =1
@ From GFENI Select to enter Borower amount inside the column
" Genetal Line Select to enter the amount inside the column.

" Disclosure Select to enter amount outside the column

v X gorce |

You can add lines to this section and when you do, an 'Additional Lines pop-up will appear giving you the
option to select a GFE-3 item (in the column), a General line item (in the column), or a Disclosure line for
information as needed (outside the column).

900 Section
900. Items Required by Lendesr To Be Paid in Advance
901. Daily interest charges from 9/20/2009 to 104172009 @ 0 /day {from GFE #10|
Percent H of days ovemnde: to
902 Mortgage insurance peemam for months [ MIP to
903. Homeowner's insurance for yeals ta {from GFE 811

Section 900 did not change other than there has been added a MIP check box on line 902 to be selected
when a Lump Sum MIP payment is made at settlement, then the line should read 'MIP for Life of Loan'.
(see RESPA Directive) Also lines 901 and 903 are coming from the GFE 10 and 11 respectfully.
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1000 Section

1000. Reseives Deposited With Lender
1001. Indtial deposit for pour escrow account to Chase Bank (from GFE #3) $0.00
1002 Homeowner's nsurance marths @ pes month eoaeaht
1003. Motgage nswance months @ pet month
1004. City Property Taxes months @ per month &
1005 Coundy Property taxes manths @ p21 manth G
1006 Assessment taxkes months @ $333.33 per month ey
1007. School property tases months @ per mondh R
1008 HOA Dues months @ per month
1009 Other taves months @ par mondh 2
1011. Agoregate Adgsiment K

ALL numbers will be outside the column except for line 1001 which is now a roll up line total of all the
items in 1000. Line 1001 also will be coming from the GFE-9. You will still list the number of months,
the monthly amount and the total for that line but it will now roll up to line 1001. POC's will also be on a
per line basis in this section. You can override this section by using the CLT+O option or clicking on the
override icon.

1100 Section

1100. Title Chaiges
1101. Title services and lender’s tite inswrance to [from GFE H4) $0.00
1102 Settlement of closng fee o $0.00
1103, Dwrer's tile insurance to (from GFE #5) $0.00 $0.00
1104, Lender's title insurance $0.00 2
lo
1105, Lender's ttle poficy imit § $450,000.00 / $0.00 o
1106_Owner's litle policy it § $500,000.00 / $0.00 e el
1107, Agent's postion of the total tle insurance 2 to $0.00
1108, Undeswiter's portion of the total itle insurance premium to $0.00 P EERRREE]

This is the section with the most changes and the one that affects the Title Companies the most.

We have another roll up line in line 1101, which is also a GFE- 4. Line 1103 is also a referenced by the
GFE, GFE- 5. 1101 is a roll up line of items that are from the GFE- 4. Which include, 1102, 1104,
Additional lines, and any added lines which are directed by GFE- 4.

On 1101 you can add "Additional Title Services" by clicking on the next to last icon on the 1100 section

- EEE

B Additional Title Services

toolbar.

(%8, 5y
i)

Payee Amount
RamfQuest Soltware. Inc $0.00
e |Descrption [Amaun [acsitods | A
v
v 0K X Cancel |

When the Additional Title Services opens, you can click on the 'PLUS SIGN' to add a line. Additional Title
Services can be added to this screen which will add to the total on 1101. Account codes can also be
added to this list.

Line 1102 will display the Settlement and Closing Fee and roll up to 1101.

Revised October 30, 2009 7



Line 1103 will not display the "Owner's title insurance” in the sellers column. This is a GFE-5 item.

IF the seller is picking up the cost, the HUD-1 will place a debit credit item in the 200 section on the front

of the HUD-1.

500. Reductions in Amount Due To Seller

501_Ewcess deposd [see wrhuchon:]

S0 Settement charges lo seler fine 1400]

M

503 Extng boanis) taken subézct to

25

S Pl of frsl morigage oan

0B

56 Fapof of second malgaoe ban

207

505

507 [EMD $500 Dibarsed as Froceads]

E 208 Ovmer's Policy Pad by Seller

$229.00 | ="503 Dwrer's Pobcy Faad by Seler

i)

Line 1104 will now read "Lender's title insurance" and will display outside the column.

$229.00

Lines 1103 and 1104 will auto fill if using the Premiums calculator. If not you can override by using
'Ctl-O" or clicking on the override icon and manually entering the amounts.

Lines 1105 and 1106 will display the total premium including endorsements.

1107 and 1108 will display the Agent portion and the Underwriters portion respectively. This will auto

populate if RamQuest has coded in your premiums and splits accordingly. You can also override if you
choose by using CTL+0 or clicking on the Override Icon.

1100. Title Charges
T101. Title services and lender's title insurance

to RamQuest So...

(from GFE #4] $100.00
1102 Settlement or closing fee to SR $0.00
1103 Dwner's title insurance to RamQuest So___ ffrom GFE H5) 229.00 $0.00
1104, Lender's title insurance $100.00 W

to RamQuest So... fete%s 2

1105 Lender's title policy limit § $0.00 / $100.00 e ]
1106, Dwner's titl: policy limit $ $0.00 / $229.00 e )
1107. Agent's portion of the total lille insurance premium it to_RamQuest So... $279.65 L IREERE,
T108. Underwnter's portion of the total title insurance premium |l to RamQuest So... $49.35 P R B

Revised October 30, 2009
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1100 Section, continued

M Additional Lines =9

& From GFERE Select lo enter amount outside the column

and include on Line 1101,

" From GFEH5 Select to enter amount outside the column K
and include on Line 1103,

(" General Line Select o enter amount inside the column and not

include on Line 1101 or Line 1103

" Disclosuie Select to enter amount outside the column
and not include on Line 1101 or Line 1103,

v oK X Cancel |

You can also add additional lines other than the ones added on line 1101. You will get an "Additional
lines" pop up that will allow for GFE-Line 4, GFE- 5, a General Line, and a Disclosure line. GFE- 4 items
will appear outside the column and roll up to line 1101 while, GFE- 5 items will appear outside the
column and will roll up to line 1103. General lines will appear inside the column and will NOT roll up to
either line. Disclosure lines will allow for typing in information.

Premiums

¢ Premiums: Click the Premiums button, and then click the AutoCalc button. Complete Closing

pulls figures based on rates for your company. Premiums are based on sales price, loan amount,
and type of service entered in "Order Entry".

e Endorsements: To add endorsements, enter a new line and then select Ctr/+L and select the
endorsements needed. Note: To add multiple items at one time, hold down the Ctrl key and
highlight all desired endorsements then click OK.

i Premium Information [<]

[ CtrlL to Lookup Rate Rules Former Loen Poicy info | Former Owner Potsy info |
Poscy Number Date of Poicy =
& %l [ I
Poicy Amourt
RateRue | peocription |Amtpoc|‘l‘,"oc"l Morlg l Owmer |Cunm bl B"W':e"' |p2‘:;':'ﬂ B’f*[g‘:[q;’;‘f’ O‘«mr‘njeDdelanLien:'
» r -—I
Ll | 2
Mortgages Orwher 2nd Lien ~Fie Information
| [ | ¥ of Fremam
Type of Service: Siret (Res)
. Sades Price $550,000.00
I o oK I B autocac I Ere ! ocan Amourt $345,000.00
ndlosn Amouwt  $500000

Premium Information screen

Endorsements will still appear as separate line items as specified by CCSupervisor settings and/or per file
settings.

Revised October 30, 2009 9



1200 Section

1200. Government Recording and Transfer Charges
1201. Goverment recor chaiges [from GFE #7) $0.00
1202 Deed $0.00 ;Mcrtgags $0.00 :Releases $0.00

to
1203. Transfer taves {from GFE H8) $5.975.00
1204. City/County tax/stamps Deed $0.00 :Modgage  $900.00

to
1205 State lax/stamps Deed $3.500.00 : Hotgsze $1.575.00

to

First, all recordings will roll up to line 1201, which is also reflected from GFE- 7. Additional Fields can still

be used for calculating the page count totals for line 1202 as before.

1203 will be a roll up line holding a total of all Taxes, also from GFE- 8.

M Additional Lines [=9(=)3
 Recoding Chaige Select to enter amount outsid the column
and include in Line 1201.
Transfer Tax Select to enter amount outside the column
and include in Line 1203
" General HUD Line  Select to enter amourt mside the column k
and not include in Line 1201 or Line 1203,
VK X Cancel |

When a new line is added you will receive a pop up for "Additional Lines". From this screen you can

select a Recording Charge, Transfer Tax, or a general HUD line which will not roll up to 1201 or 1203.

1300 Section
1300. Additional Settl t Chaiges
1301 Requred services that you can shop fot [from GFEHE) | $0.00]

Line 1301 (GFE- 6) will be a total of all GFE- 6 items added.

These line items will be outside the column.

M Additional Lines EI@I@

i From GFEHE Select to enter Borower amount outside the column and
nclude on Line 1301
" Geneial Line Select to enter amount inside the column and
not inchude on Line 1301
v oK X Cancel |

You can add General lines which will print inside the column and do not roll up. Again for each line
added you will need to specify which line type is desired.

Revised October 30, 2009
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GFE/HUD Comparison Input Form

g-R-¢- 8 Fd

PageUne\ Page Twio Page Thiee I

eI 3 0 ®

[

AR 7?2 @

Status |

Comparison of Good Faith Estimate (GFE) and HUD-1 Chaiges Good Faith Estimate HUD-1
Charges That Cannot Increase HUD-1 Line Humber
Owr ongnabon charge 8 & $0.00 $0.00
‘four credt or charge [pomnts] for the specific interest 1ate chosen # 202 $0.00 $0.00
Your adpsted ongnation chaiges B 83 $0.00 $0.00
Transier Taxes 8 1203 $0.00 $5.975.00
Charges That in Total Cannot Inciease More Than 10% Good Faith Estimate HUD-1
Goveinment recording charges # 1201 $0.00 $0.00
Total $0.00 | $0.00
Increase betveen GFE and HUD-1 Charges $0.00 of 0.00
3
Charges That Can Change Good Faith Estimate HUD-1
Initizl depaosit for your escrow account #1001 $0.00 $0.00
D ady mterest charges #9013 0 /day $0.00 $0.00
Homeowner's nsurance # 903 $0.00 $0.00
Loan Terms Info for HUD-1/JHUD-1A Form
Initial Loan Amount [Dollar and Cents) | $450.000.00
Loan Temm (Yearsk | 0
Initial Interest Rate (Peicentagey | i}
Intia! Monthly Amount Dwed for Pincipal and Interest [PI} _SD,_Dl]
Irutial Monthiy Amount Owed for Mortgage Inswance M1} [ T 3|]A[|ﬁ
Total Initial Monthly Amount Owed for P&l + MI: | $0.00
Page 3
GFE/HUD Comparison Form
Companson of Good Faith Estimate (GFE] and HUD-1 Charges Good Faith Estimate HUD-1
Chaiges Thal Cannot Increase HUD-1 Line Numbe: |
Our orignation charge # 8 $0.00 $0.00
Your credd of charge (ponts] for the specific interest rate chasen § 802 $0.00 $0.00
Your adusted ongination charges # 803 $0.00 $0.00
Transfer Taxes B 1203 $0.00 $5.975.00

The first section is for 'Charges That Cannot Change' from the GFE

When opening page three, the HUD lines will automatically fill in for lines 801, 802, 803, and 1203.

You will need to enter in the amounts from the GFE. These amounts should be the same as the amounts

shown in the HUD column.

Charges That in Total Cannot Increase Moie Than 10%

Good Faith Estimate

HUD-1

Goveinment recording charges g 1201 $0.00 $0.00
Total $0.00 $0.00
Increase between GFE and HUD-1 Charges i $0.00 of 0.00

The next section is for 'Charges That In Total Cannot Increase More Than 10%'.

Again the HUD line items will pull in the amount to the last column; line 1201 is an automatic line.

Revised October 30, 2009




You can add lines by clicking on this line number and tabbing down, placing in another HUD line number
which will fill in the description and the HUD amount. You will need to add the charges listed on the GFE.

There is also a toolbar located to the right, which if you move your mouse to the right of the HUD-1
column heading will appear and allow you to add a line.

The totals will display below with a percentage showing whether in tolerance or not. You will then need
to make the necessary adjustments.

Charges That Can Change Good Faith E stimate HUD-1

Initial deposit for your esciow account # 100 $0.00 $0.00
efe i 901% 0 /day $0.00 $0.00

Homeowner's insurance # 903 $0.00 $0.00

This section is used for 'Charges That Can Change'. Lines 1001, 901, and 903 are required lines and pull
automatically. You will need to enter the GFE amount. To add a line click on the numbered line field,
arrow down, input the line number that needs to be displayed and tab. This will pull in the description
and the HUD amount.

This section also has a hidden toolbar to the right, which if you move your mouse to the right of the
HUD-1 column heading will appear and allow you to add a line.

Loan Terms Info for HUD-1fHUD-1A Form

Initial Loan Amount [Dollar and Cents]): ‘  $450.000.00
Loan Temm (Years): | 0
Initial Interest Rate (Peicentage]: 0
Initial Monthly Amount Owed for Principal and Interest (P1) - $0.00
Initial Manthly Amount Dwed for Mortgage Insurance (MI} | "~ s0.00
Total Initial Monthly Amount Owed for P&l + MI: [  $0.00
Can Interest Rate Rise?  [p, i ) -]

—
Can Balance Rise [even with timely payments]? [, ~

The fourth section of the HUD-GFE page, 'Loan Terms for HUD-1/HUD-1A Form'.

In this section the Initial Loan Amount and Initial Interest Rate will pull from the Order Entry/Loan
screen, all other fields will need to be answered. If there is a selection for "YES or NO", the YES option
will activate another series of fields that would need to be answered. The gray inactive fields will
become active when the option of YES is selected

Revised October 30, 2009 12



Can Monthly PIMI Payment Rise [even with limely payments)? [Mo =

Does Loan Have a Prepagment Penalty? |}, -l

Does Loan Have Balloon Payment Provision? [Mo -
| i
[ 0
1 = = -
Does Loan Have Monthly Escrow Account Pagments? [y, v

This is the last module of this section. Again notice the gray inactive fields which become active when
the option of YES is selected.

Revised October 30, 2009

13



SPEED HUD Buttons

To assist you in navigating quickly within SPEED HUD, there are a number of shortcut buttons. They are
identified below. The online help also provides assistance as you work with the program.

The figure below identifies all of the buttons on the "SPEED HUD" screen. The Expand All Sections and
Contract All Sections buttons are only visible on the Page Two tab.

G-B-0-8FTE @A a0 A -RE|I 2B sl AA\
Drint Button Description
i, Print HUD
E,‘i Preview HUD
H Publish HUD to PaperlessCloser
;E' | Use a Template
Select Prorations System
@:' Switch to HUD-1
Sl Switch to HUD-1A
3{‘:1]! Enter Paid by Other Parties
éi Show Lender Loan Breakdown
]| Display HUD Change Log

Lock this HUD
Unlock this HUD
v Jump to Next Section

Expand All Sections
Contract All Sections
Help

Refresh
Current Status of the HUD

Sl AAR " |

Sales Price or Loan Amount has changed. Check Premiums.

No Valid Proration Date has been Specified

BB £

Revised October 30, 2009 14



SPEED HUD Hot Keys

To assist you in navigating quickly within SPEED HUD, there are a number of shortcut Hot Keys. They are
identified below. The online help also provides assistance as you work with the program.

Hot Key
At

v

CTL+=>

CTL+€

INS

CTL+Del

CTL+Home

CTL+End

CTL+D

CTL+K

CTL+N

Or

Page Down
CTL+P

Or

Page Up
Tab

Or
Shift+Tab

Revised October 30, 2009

Description
Go to the next. Hitting the Up arrow will move the cursor up a line at a time.

Go to the previous line. In the sections that allow lines to be added or deleted, hitting the
Down arrow on the last line causes a new line to be added (or deleted if the current line is
completely blank).

Go to the next within the current line. The reason that the Ctrl key is required here is that most
of the controls in use are some derivative of an Editbox, which uses the left and right arrow
keys internally.

Go to the previous field within the current line. The reason that the Curl key is required here is
that most of the controls in use are some derivative of an Editbox, which uses the left and right
arrow keys internally.

Inserts a new line before the current line. where applicable. This only works in the sections on
page two of the HUD, in the sections where lines can be added or deleted in the HUD
document.

Deletes the current line. where applicable. Again, this applies only to sections where lines can
be added or deleted.

Go to the first section on the current page of the HUD. Again. the Ctrl key is required because
the Editbox control uses that key.

Go to the Tast section on the current page of the HUD. Again, the Ctrl key is required because
the Edithbox control uses that key.

Toggle the Debit/Credit checkbox, where applicable. Note that this works even when the
checkbox itself is not visible (if the line has the debit/credit feature).

Toggle between normal and expanded view of a given section (if the section has an expanded
view). Page 2 is considered a full section. CTL+K will toggle on or off the Account Code
column and working fields on page 2. It is suggested that this be toggled on at all times for
processing.

Jump to the next section (within the current page).

Jump to the previous section (within the current page).

Go to the next or previous control within the current section. If at the end of the line, pressing
tab goes to the first control on the next line. If at the end of the last line, pressing tab causes a
new line to be added (in the dynamic sections on page 2 of the HUD) or goes to the first control
on the first line of the section. Shift+Tab does everything in reverse (except it doesn’t try to
add new lines).

15



CTL+T

CTL+O

CTL+R

CTL+ALT+P

Revised October 30, 2009

Opens the prorations dialog in sections 100b, 200b, 400b, 500b

Set/clear overrides in sections 700, 800, 900, 1000, 1100, & 1200. In sections 800, 900, 1100,
and 1200 it only works on the current line, while in the other sections you can be anywhere in
the section (there is only one 'override’ for the whole section)

Opens the premiums dialog when in the 1100 section.

POC Information screen in the 1200 Section to allow for POC on a 1201, 1202, 1203 line item.

16



RESPA Directives

A.
RESPA directive for items being paid by seller that was included on the GFE. (page 165)
* Ifaseller pays for a charge that was included on the GFE, the charge should be listed in

the borrower’s column on page 2 of the HUD-1.

* The charge is then offset on page 1 of the HUD-1 in the 204-209/506-509 sections with a
debit/credit line item.

* If someone other than the seller is paying a charge that was included on the GFE, that
too is shown in the borrower’s column with an offsetting credit on page 1

B.
RESPA directive concerning Yield Spread/Broker Fees. (page 165)
* Indirect payments from a lender to a mortgage broker may not be disclosed as POC, and

must be included as a credit on Line 802.

C.
RESPA directive for line 902. (page 175)
e If alump sum mortgage insurance premium paid as settlement is included on Line 902, a

note should indicate that the premium is for the life of the loan.

D.
RESPA directive for 'Loan Terms'. (page 181)
* The lender must provide this information in a format that permits the settlement agent

to simply enter the necessary information in the appropriate spaces, without the
settlement agent having to refer to the loan documents themselves.
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