NEWSCLIP

(312) 751.7300

Chicago Tribune

Chicago, 1L
Published: Dally
Cire; D-579,079
Su-957,212

AUG 8, 2006

Fraud makes all In realty

SIttmg ducks expert says

| " him of theft and ergamzmg a fi. .

" By Ray Glbson

Tribune staﬁ’ reporter . ' 8’

In a scene repeated dally'

thr'eugheut the state, a home
buyer walks into a t1t1e compa-
ny to close a real estate pur-

" chase and is handed areport,
- 'The document confirms for
- the buyer who the Ixue seller pf
the property is. ‘Based upon the
- report, the buyer carn obtain a
kind of Insurance policy for. |
cempensatmn if sumething ir-

- Tegular.comes up later, the sell- .-
" er having missed a Teal estate'

‘tax bill, for example, ... .
But: mereaemgly tltle eempa
‘nies and real estate lawyere are’

. tate deals, experts say. -
" "The whele mdustry never
- saw this stuff before,” said John -
~ G. O’Brien, chairman of the OTi- .

‘hois Real Estate Lawyers Asso— : ‘
: ~ treasing property values, a title

: matmn
As land thefts from churches
uncovered by the Tribune show,

- title companies can be fooledm :
~ter at-catching” the fraud, but

~ to issuing insurance. *
- "Now that we have true crimi-

nals in this, it is difficult-to see .

this coming,”  O'Brien . Tnoted.
“Title searchers haven’t, until
recetitly, been trained {to detect] |
. forgeries,” he said. “We are all -
just sming ducks.,”

Former “Berwyn attorney"

Phillip Radmer was indicted in
July on 28 counts that accuse

o

0T Vice president a n
'"cnunsel “deseribe:re
cenfmnted by’ fraud in ‘real (TS

nancla.l scheme to steal 1and.
Aumentlee allége that Radm. -

er used 4-series of phony buyere

and documents fo- deceive po-,.

tential buyers of the land. -

- 8uch actions, O’Brien neted

. gave the h'ansactmn airthentic- |,

ity and made it “pass the smell |

test.” Many title companies are ||

loath to- discuss . .practices, he ||

_nbted, .because it" gives: ereeks
“the manual ‘for ‘fhew to make,:-
‘the bomb.”, =
' D'Brlen, a beard memher at
Atte:me 8" Title

- Butera ea1c1 that yeare ago ;
many claims were the reeult of |
the - title company . mlesmg al-
- failed real estate tax payment. .
Now, because of fraud and i in-

failure can cost several hundred | -
‘thousand dollars, Butera said. .
The industry is getting “bet-

there are practices “you could
never catch,” he said. . S
Butera and others m the m—
dusiry meet four to eight times | °
Dér year to discuss- trends and 1
wa.ys to foil the illicit practices’ |- 1
" “There is no end to what peo: |
ple are ‘doing in th1e busmese to

‘day,” he said. S
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